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To,

The Manager,

BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai- 400001

Ref.:- Scrip Code -530879

Submission of Outcome of Board Meeting of Capital India Finance Limited (formerty known as Bhilwara Tex-
Fin Limited) ("Company")

Dear Sir/ Ma'am,

ln compliance with provisions of the SEBI (Lisling Obligations and Disclosure Requirements) Regulations, 2015, we
would like to hereby inform BSE Limited that the following matters were decided at the meeting of the Board of Directors
("Board"J ofthe company held on May 3, 201-8, at Znd Floor, DLF centre, Sansad Marg New Delhi -l-10001:

1. The Board considered and approved the audited Financial Stacements of the Company for the quarler and year
ended on March 31, 2018 (both standalone and consolidatedJ.

2' The Board recommended final dividend for the Financial Year 20 1 7-18 of Re. 1/- (Rupee One onlyl per equity share
of Rs' 10/- (Rupees Ten only) each, for the equity shareholders of the Company as on the Record Date, i.e., May !4,
2018, and the same shall be payable subject to approval of the shareholders at the ensuing Annual General Meeting
of the Company to be held on lune 02, 2018 ("Proposed AGM).

3' The Board considered and approved the closure of the Register of Members and Share Transfer Book of the
Company from May 1'7,2078, to June 02, 2018 [both days inclusiveJ for the purpose of the Proposed AGM.

4. The Board considered and approved the appoinfinent of M/s. Aneja Associates, Chartered Accountants, as the
Internal Auditor of the Company.

5. The Board considered and approved the re-appointment of M/s. Naveen Garg & Associates, Company Secretaries in
practice, as the Secretarial Auditors of [he for the Financial Year 2018-19.
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1. Reason for change viz, appointment,
resignation, removal, death or otherwise;

Appointment

2. Date of appointment / cessation (as

applicable) & term of appointment;
May 03, 2018

Brief profile [in case of appointment]; M/s. Aneja Associates, Chartered Accountants was established in the
year 1.981 by Mr. Narendra Aneja. The firm conducts risk assessments,
management and operational audits and management consultancy
assignments for over 100 companies in diverse industries, such as,

Manufacturing Financial Services and Capital Markets, Services, etc, The
firm specializes in the conduct of Integrated Internal Audits, Design and
Installation of Governance and Internal Control Structures, Business
Process Redesign, Business Acquisition Due Diligences, Investigations
and other consul[ancy assignments. The firm does not conduct Statutory
Audits and Tax Consultancy services.

+. Disclosure of relationships between
directors [in case of appointment of a

directorJ.

NA

7. Reason for change viz. appointment,
resignation, removal, deat_h or
otherwise;

Re-appointment

Cornpany Sectetary
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2 Date of appointment / cessation [as
applicablel & term ofappointment;

NA

J. Brief profile (in case of appointment); M/s. Naveen Garg & Associates, Company Secretaries are currently
operating from Delhi. It is registered with the Institute of Company
Secretaries of India, New Delhi. The firm is engaged in rendering
efficacious services to its clients in the field of Corporate Laws, Foreign
Exchange Laws and Intellectual Property Rights. lt also renders services
pertaining to SEBI, CDSL, NSDL, BSE and NSE Matters.
The firm is also engaged in providing e-solutions under MCA21 of
Ministry of Corporate Affairs.

4. Disclosure of relationships between
directors [in case of appointment of a

directorJ.

NA

1. Reason for change viz. appointment,
removal, death or otherwise;

Resignation

2. Date of appointment / cessation fas
applicable) & term of appointment;

Cessation - May 03, 2018

3. Brief profile (in case of appoinunentJ; NA

4. Disclosure of relationships between
directors fin case of appointment of a

directorJ.

NA

6. The Board took note of resignation dated May 02,2078,of the StatutoryAuditors of t}te Company, i.e.,M/s. Divyank
Khullar & Associates, Chartered Accountants (Firm Regn. No.:- 025755N], to be effective from conclusion of Board
Meeting dated May 03, 2018. The Board placed on record its appreciation ofthe work done by M/s. Divyank Khullar
& Associates, Chartered Accountants, during their association with the

The Board considered and approved appointment of M/s. Deloitte Haskins & Sells, LLP, [Firm Regn. No.:-
It7366W/Wrc0018J (subject to approval of shareholders of the Company) as the Statutory Auditors of the
Company to: [aJ fill up the casual vacancy caused under Section 139[8J ofthe Companies Act, 2013, caused due to
the resignation of M/s. Divyank Khullar & Associates, Chartered Accountants [Firm Regn. No.:- 025755N); and (b]
to appoint statutory auditor in terms of Section 139 ofthe Companies Ac! 2013.

8. The Board considered and took note of retirement of Mr. Rahul Rameshkumar fain from the position of Non-
Executive Director of the

*
2

1. Reason for change viz. appointment,
resignation, removal, death or otherwise;

Appointment due to casual vacancy under Section 139(8); and
appointment under Section L39(1)

') Date of appointment / cessation [as
applicable) & term of appointment;

Appointment - May 03, 2018

3 Brief profile [in case of appoinFnent] Attached as Annexure 1

4. Disclosure of relationships between
directors [in case of appointment of a

director).

NA

7. Reason for change viz. appointment,
resignation, removal, death or otherwise;

Retirement

) Date of appointment / cessation (as

applicable) & term of appointment;
Cessation - june 02,20t8

3. Brief profile [in case of appointrnent] NA

4. Disclosure of relationships between
directors [in case of appointment of a

director).

NA

Cornpany Smretary
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o The Board considered and approved the issue of 3,96,83,000 fThree Crores Ninety-Six Lakhs Eighty-Three
Thousand) equity shares, having face value Rs. 10/- (Rupees Ten OnlyJ each, on preferential allotrnent basis through
private placement, at a price of Rs. 63/- [Rupees Sixty-Three only) (including a premium of Rs. 53/- (Rupees Fifty-
Three only) per equity share (being a price which is higher than the price arrived at as per the provisions stipulated
in Chapter VII of the SEBI (lssue of Capital and Disclosure Requirements) Regulations, 2009 ('ICDR Regulations")),
aggregating to Rs. 2,50,00,29,000/- (Rupees Two Hundred Fifty Crores Twenty-Nine Thousand onlyl, to the
proposed allottees as detailed out in Annexure-2 hereto, subiect to the approval of the shareholders of the
Company in the Proposed AGM. The 'Relevant Date' in relation to the issue ofthe equity shares in accordance with
the ICDR Regulations is May 03, 2018, being the date 30 [Thirty] days prior to t]re date ofthe Proposed AGM.

Disclosures under Regulation 30 ofthe SEBI ILODRJ Regulations 2015:

S. No Particular Disclosures
(D Name ofthe investors As Annexure -2

tiD post allotment of securities -
outcome of the subscription,
issue price / allotted price (in
case of convertiblesJ, number
ofinvestors

As per Annexure -2

[iiD in case of convertibles -

intimation on conversion of
securities or on lapse of the
tenure of tle instrument;

NA

10. The Board considered and approved issue of non-convertible debentures and other debt securities up to Rs.
1000,00,00,000/- (Rupees One Thousand Crores only) during the Financial Year 2018-19, on a private placement
basis, subject to the approval of the shareholders ofthe Company in the Proposed AGM.

11. The Board considered and approved raising offunds up to Rs. 500,00,00,000/- (Rupees Five Hundred Crores onlyJ
by way of issuance of securities, including equity shares, convertible preference shares, convertible debentures,
Global Depository Receipts, American Depository Receipts, etc., by way of Qualified Institutions Placement ("QlP"J
or through any other method, and in compliance with applicable laws, subject to the approval of the shareholders
of the Company in the Proposed AGM.

The Meeting commenced at 2:00 P.M. and concluded at 08:00 P.M.

Requested you to take note of the above information on your record and oblige.

Thankingyou,
Yours sincerely,

For Capital India Finance Limited
known (ts Bhilwara Tex-Fin

o|\
Malhotra

Company Secretary & Compliance
Membership No. - A39894
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Annexure 1

Deloitte Haskins & Sells LLP C'DHS LtP) (Firm Regr, No.- LL7366W /W100018J is a member of Deloitte Haskins
& Sells & Afffliates. DHS LLP is also a Member Firm of Deloitte, which is a UK-incorporated multinational
professional services network, DHS LLP has represented in committees set up by regulators such as the Institute of
Chartered Accountants of India (lCAIJ, Securities Exchange Board of India (SEBI), National Advisory Committee on
Accounting Standards (NACAS), Ministry ofCorporate Affairs (MCAJ, Reserve Bank oflndia (RBIJ, International
Auditing and Assurance Standards Board flMSB), other regulators and trade associations. DHS tLP has profound
experience in servicing large corporates, both listed and unlisted across industry as Statutory Auditors.

o Complianm 0ffer
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Annexure-2: Disclosures under Regulation 30 ofthe SEBI (LODR) Regulations 2015

1. Capital India Corp LLP 2,73,83,000 63.73o/o 68.580/o

') Banerjee 19,50,000 4.7 4o/o 4.900/o

J. SatyapalDharampal
Limited

45,00,000 7L.360/o l]..34o/o

4. Sudhir Power Limited 19,50,000 4.940/o 4.92o/o

5 Rf Corp Limited 19,50,000 4.78o/o 4.900/o

6. Vasudevan
Sathyamoorthy

19,50,000 NIL 4,520/o

Compliance 0fliet

Secretary
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Div1 an LKfiu fkr st A s s o ciate s
Charterecl Accountants

INDEPIiNDBNT' A UDI'IORS' ITBPOR,I'

TO 1'llE MItMllI,lRS OF'
CAPI'l'AL INDIA FINANCI4 I.tN,IITED (foturcrll,linotrtr us lJltilrt,trra 

.l.c.r-litt 
Lirtritetl)

Iteport on the Consoli<latctl Finnncinl StRtements
Wc havc auditeclthc accomplrnying Consoliclatetl financial sliltcnlcltts ol,(Ja;lital Inrlin Finance l,inritccl(fbnnerly lorown as B.hilwuru Te-u'fin Limiteil) ("tlre conrpilny" or "thc Floldirrg company,,) ancl itssubsidiaries, as clcscribctl itt uttlc i1b; ot' consolitlatc<l f'jrrlrrcirl statcllcrlts, (collectivell, callecl tlre"(ir..P")' rvhiclt contprise the consotidated Balance Strccr as ;i ii" M;;.;i;. ;;i'*,;,- (,o'sotirtatcct
statetttettt of Proflrt aud [,oss attcl the consolidated cash Irlorv Statcnrent lirr the year. then enclecl, ancl asulllrlral'y ot'thc signilicallt.accol'lnting policies and other c*plonuin..y infirr-matio* (5erei.after.r.el'errcrl t.as "thc cousoliclalccl fluanciaI statcrneirti).

!-lann8enrertt's Rcspoltsibilitl'l'orj the Consolitlatcd liirranrill strrtcrrrc.ts
l'he l.lolcling ciontpany's ljoarcl ol f)ircctors is rcsponsible l'ol thc rna(tcrs stalc(l ip Scctisn 134(5) of tlc('ottlpatties Act, 20 [ 3 ("tlte Act") rvith respect to thc prerlrlratiou ol thcsc con.soli<]atecl lj.ancialstalenlellts tltat give a true attd lnir vieu'of ihc consoliclaied frnarrcial positiorr, corrselitlatecl finarrcialllerlbt'ntaltce ancl consoliclatccl cnslt llolvs ol the croull i,, ,,".,ri',tn,,.c r'ith thc accounting llr.incilllcsgcnerally accelrted itr lrttlia, irrclutling thc Accounting siandn'tl.s spccified u'<lcr section 133 of the Acl,rcird rvirh Rule 7.f trre c'rr'pa.ics (.{cco'nts) Rurus.*20r4. 

I

lhc lcsllcctive Board ol I)ireclot's o{ thc cclnrpanies irrclutlccl iu thc (iloup .rc r.cs'o.sible lbrnlaitttetlatrce of aclecluatc acctluutiug tecords in accortlarrce rvith thr-. l)r()\,isir)us of tlic Act tirr safbguartlingthc asscts ol the Grotrp attcl firr pieveuting and clctccting fi'aurls urrrr otlrcr iu-cgular.itics: sclcctitu.rrclitllplicnti'n of app.opfialc accoutrting polic-ies; makirrg jticlgrnc'ts irrrtr cstinrarcs thrrt ar.c rcas.rrablc a'illtrudcnt: attcl design, itttplcmelttalioriincl nraintenauccl or,.r-,r".,r',ui" irrrcr.nill ljua'ci.l controls, tlrat *,crc.pcrating cfT'ectivcly f'or ensttt'ing tltc accut'acy aucl completcrrr.,ss ol rhc accgrrutiug rccor.cls. rolc'a.l r.llte pt'epat'ati0tl flltcl Presctttation tit tlte consuliilarco financial stiltcnlcnts thlt {i,,,c u tr.uo ancl lirir 
'icrv 

arrclarc f'tcc lrortr tlaterial nlisstatclnent. u'hether duc to {i'aucl or clr]trr, r'lrich ha'c rlccrt trsecl fbr the llurpose
ll,'",iillll::f:l-.J]lr:]il 

c.tts.liclarccl lirrancinl starerrre'rs bt ,i'; rloartt <,1 t)ir.ccr.r.s ur ttre nolcting

r\uclitors' [tc,,^ponsibilitv
ottt'rcspclrrsibiliry is l() .J'\plcss ittt tlpitriott ou thcsc ctlnsoliclirtctl l'rnlrrcilrl stutelllcrts lrlsecl on.ur aucli(. .wc ltave taketl itrtcl accoullt tltc plovisiorts of thc Act, thc ora,r,,,rri,rg ancl autliting stalclarcls arrcl rnattcrs

;*i:tiffil:cluired 
to bc includccl in thc auclir rePort unrler rhc Ploviiinns ol rlrc rict ancl rhc Itules rnacle

wc ctoutlttctetl ortt' atttlit of corrsolitlatcd lirtancinl statenlctlls itr lrcco|tlIncc lvith the Stanclarcls ou'\rrtlitirlgslleciliccl tttttlcrsection l'13(10) oltheAcr.'l'hoscSr.rrcrar.tlsr.erprircthlrr*ccorrrlrly*,it5cr6iclrl
t'cc;triretrtctrts attcl plart ancl lrerlilrnt tlte auclit to trbrain le:rs.rr:r[rlc: assLll..lrcc atrorrt wltcthcr. lltccrlnsolicl.tcd li'uncial sratcr.lonts arc f'ee fi'o'r 

'ratori.r 
*risstlrtr:rrrcrrr.

An autlil involves llerlirmr lrlg 1'lroceclures to obtairr nurlit cviclcr'cc ub.rrt tlre arrrounrs artcl thr' rlisclosuresin thc consolidatccl t'ina Ircia I stalcnlcnts.'l'he proccdurcs sclcctorl tlc;rcntl orr lltr; irr.r<litor.,s .juclgnrenl.irrclucling the assessurcnt of the risks ol rnaterial misstalcntent of tlrc (:olls liclalcrl linlnc I statctncnts.() litru,hellrer clue to ll.aud or elror.. Irr ruaking th<lse risk assessulcnls. tll,j ttrlitol ctrnsiclcls irrtcrnal lluurrcicontlitl rslcvant to thc Iloldi rug C'onrpany's llreparatiou ol thc consoli clatctl linirncial staterucnts that gl\/c il
a

lruc arrrl thil. r,icu, in r.rrcler to tlcsigu autlit procedurcs that alc aplrnlpliate in thc circunrstatr
I scr irtch.rcles evaluat iLrg the alllrlopliatcncss of the accounti ttu policics usctl irncl tlrc rea

it

ilccountulg cstinralcs madc
overall presentatiort ol lhe consrllicl tccl tiuanc:ial statenrcu

by thc Hoklirrg Cotupartl,'s Boar<l of l)irc(.tor.s, trs r.r,ell
it ts.

Y4
Delhi

lng

J-36/5 Ganga Ram Vatika, Tilak Nagar, New Delhi 11001g
E-rnail : khullardivyank@gmail.com nlloO : 8g60094g42
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we believe that thc audit cviclence obtaincd by us and the audit evidcnce obtairrcd by other auditors interms of their rePort referred.to in sub'paogruph (a) of tlre "other matters,'paragraph below, is sufficientand appropriate to provide a basis for our n.idiiopinion on thc conrnliJni".r n,,on"ial statcments.

hr our opiniotr and to the best of our informafion and according to the cxplanations given to us and basedon the considcration of tlrc rcpotts of the other auditors ou thc scparatc financial statenrc'ts of thesubsidiaries' tho aforcsaid consolidated rin"nriot starornents giu. ir.r*-intornration requircd by the Act i'the marurer s' requirecl. and give a m; ;; fair vierv in ionronniiy wirh rhe accounting principlesgenerally acceptcd in India:

(i) 
liljle,,,,?|%of 

the consolidated Balance sheet, of the state of affairs of the Group as at 31

(ii) ln the case of the consolidated statement of Profit and Loss, of the profit of the Group forthe year ended on that date; and
t"" 

lil-'?:i.":;f":t|| fi:?:"J[:,"d 
casn Frow statement, or the cash nows or the Group ror

Other Mafters

a) we did not audit the financial statements of 5 subsidiaries, whose financial statementsreflect totar assers ol F:. tsg,o6z,3gz as "t s1" M-aic; 201g, totar revenues of Rs.3'369'636 and net cash inflow umti-nting to Rs. s1,gsg,ioo ror the year ended on that date,as considered in the consolidated nnanciat statements. in""" financial statements havebeen audited by other auditors *nor. reports have been furnished to us by themanagement and our opinion on the consolidaied financiat staterents, in so far as it relatesto the amounts and. disclosures included in respect oiin" ruoridiary companies, and ourreport in so far as it relates to the afores3iq 
"uug.1oiav "Jm-i"nies, 

is based solety on thereports of the other auditors. our report is not modifieo in ruspld of this matter.
Report on Other Legal and Regulatory Requirements

As rcqr'rired by section r43(3) of the Act, we report, to the cxtcnt appricable, thirt:

(a) wc have s*ttght ancl obtairtecl all the infbrmation antl cxpranati.ns rvhiolr t, rhe best of our
[ilXjl1-r:"tt*j,:,ft 

*"'" n"."rrory for the purposes 
"r 

*, .,,.rit ot rhe ar.resaiJ consori.ratea

(b) In our opinion, proper books ofaccount as required by law rclating to preparation ofthe aforesaidconsolidated financial statcrnent$ havc beeni.pt ro rhr.;-;;;irp"ars l.rom our cxami'ation ofthose books and reports ofother auditors.

(c) The consolidated ll-alance Shcet, the consolidatcd starorrrcnt ol' !,r.otit ancl Loss, and thcconsolidated cash F'low Statement dealt with by trti. r"foii-o-,:. in ogrr"rn*nt ivith the rerevantbooks of account maintainecl for the purpor" of pieparation of consolidated financial statemcnts.
(d) In our ttpinion' the atbresaid consolidated tina'cial statcnrcnr.s_comply with thc Accou'ting

itf,::}t,i*cified 
rrnder sectiott t:r oitle Act, read ,uuili,,r"z of thc conrpanies (Accounts)

Opinlon

(e) On the basis of the written representations rcceived ji.om the Directors of thc I{oas on 3l March, 20l g taken on record by thc Board of Direckrrs of the Holdi n8reports of statulory auditors of its subsidiary none of the dir.cctors is dicompanics,3l March,20I8 front being appointed as a director i ternts ol'Section 164 (2) of

lding Company



(f) with respect to the adequacy of the internal linancial controls over financial reporting of Holdingcompany and its subsidiaries. and ttre 
-oprrating 

etTe*ir.;";;-;i such controls, rel.er to ourseparate Report in ,.Annexure 
A".

(g) with respect to flre other matteN to be included in thc Auditocs Report in accordance with RulcI I of the companies (Audir 
"na 

euoto,.siil;;,;i;, i" "* ioilr"n and ro the besr of ourinformation and accordins to rhe rdu';iiil;r";";;*il;J; on thc consideration or thereport of the other auditori oo tup*ui. nnrn"iur staternents of the subsidiaries:

(i) There is no pettding litigation which would have its irnpact on consolidatcd financialstatement of the Cornpany.

(ii) The Holding company and its subsidiaries.have rnade. provision, where ever required asrequired urder tlte applicable law o. oc"o*rting standruds, for material foresceable iosses, if
ifi;,:l"jl|l 

long term conhact and company has not 
",rt"r.J'in any dcrivative contracts

(iii) There are no amounts required to be transferred to the Investor Education and protectionFund by the Company.

For DIVYANK KHULLAR & ASSOCIATES
C hu r t e r e d Ac c ou n ta n t^t
Firm Regishation No. : 025755N

Khullar
(Proprietor)
Membership No.: 52g399

Place: New Delhi
Date: 3'd May,20lg

NewDeN



ANNUXURE- (A) TO THE INDI,IPENDENT AUDITOR'S t{Bpot(l'oF lt\/tiN DATE ON .tI{EcoNsoLIDATaD I'INANCIAI, sTATDMENis 6i:'i.ir,tt',rt, rNDri\ FTNANCU Lr]vr.r.En(f'ormcrly known us Bhilnaru,l,ex_lin Lintited)

Ileport on tlre Internnl Finnncial controls undcr clarrsc (i) of sub-scction 3 of section 143 of flrcCompnlries Act,2013 (,.the Acf")

we have audited llte iutc|ttal linansial controls over llnanciirl repor.rirrg ol'cApl'l.Al- INDIi\ FIN.\NCIiLIM I'f'tsD (fornterll' known 
's Bhit*'ara 

lb1-.fttr ri,uitorg, 1':'iti" c,.'nr1rnny,, or ..the l-lolcling co'r;rany.,)artcl its subsicliaries' as of 3l March, 2018 in conjr""ti"ii'*iiir our a*crir or. trre c,onsori4atecl financialstatcntents of thc Comparry 1.br thc ycrar enclecl ou tlrlt clate.

IvIa'agcnrc.t's_Rcsponsibirity rbr [ntcrnar Fi'ancint co'trors
t ttc t'e'spectlve floard ol'Dircctols of the C'ompany arrrl it* ,,,t',*i.tiurics, arc responsitrlc l.or csra6lis6ingatld I'uaintailtittg intcmal fi'arrcial 

"ont,ols 
bur"cl on "thc int;;,r;icrrrlrol ovcr rlua'ciul repor.ri'g c.ileriacstablisltecl by the tloldi'g clomPatty anct ir, subsicliaries, consirrcri'g thc cssc,tial con.lr)ono'ts of i'tenrnrcolltlol statcd irt thc cuiclancc Noie o, Auclit ol lutcr'al Fin.'ci.r ('ontrols uu.. l.i',ro,r"ial Rep.r.ti'gissued by tlte lttstitttte o1'cltartcred a."uuoronr, of India". 'l'hesc rc.slxrnsibilities incluclc t6e 4esig',ittrplcrttetttatioD atttl tnailttertatrce nr" m*quot" intenral linarrciiLl 

"outr,.,ls .lhat rver.c olrcr.ating efl'ectivclylirr cttsuring thc orclerly a'd cllicient .o-tl,rr,", of its brrsi'ess. inclir<tirrg aclhe'cncr., iu-",uup.ny.s p'licics,tltc salbgua'dirtg of iis asscts, rtt" pt=u"nrion and a.t".ii r,.,',,i ri'aucrs a'rr crrors, trrcr ncctrr.Rcy u'cr

illlli:flil:,:,i:.\;:ff::'i:l[Jl"rlili: aucr trte ti'rerv p;;;;;;i.,,' or reriaLrre t'a'ciar inlbr:'atiorr, as

Arrditors' ltesponsibility
ottr t'csPonsibility is to elPrg:ss au 

'pinion 
on tlrc ('ompauv,s intenral ljnarrcial co'trols over llrra'cialt'cpotlirtg lrased on orr'audit' we conitucie,i ou,. ou,lit in :rcco'tra.cc rvith thc crriclirnce Nore on Audit or.Itttental Finartcial controls ov"t rtlnunciat nepo.ting itr" ;ij.,i,rarcc Nute.,) a*cl t'e starrcla'cls onAuditi'g' issued by IC'A, ancr a""m"J io-ile p'esc'ibed uncler.sccri.. 143(10) o['trre L].rrrrrauies Act,2013' t. the extent applicable to,ut nuait of i'tc'ral t'i,',o,,"iol 

"i.,,,,,.,,1r. 
lrorh applicable ro a' auclit ol.Itttental Finattcial cotrtrols a.cl. b'{h i*ri,"a rry ttr* t,rrtiti,t"',rrtt.,nr,"r",l .,\ccuJutants o' hrcria. 

.r.hoseStatrda'ds a'cl tlte (itticlattcc.ruott ttqui,"',r-*a *"conrplywith cthical rcr;ui.errrc'ts a'cl pla' a'cl llcrfbnnlhc audit to obtairt reasonatrle ottututt." uuo,rt whethei'"a",1,'rr."r.,'urnul lirranci:rl contr.irls orrcr ljnarrcialrepcutirtg was establislted anclrnaintained n,,,a it*u"tr 
"'i;;il;i;"r.,rr"a cribctiucry i, a1'areriarresr)ecrs.

o'r audit ittvolvcs 1:erftrnning pnrcedttres to obtain auclit cvitlcrrcc irbtlrrr rlrc arlctluacy of t^c intcnralfltulttcial cottt.ols svslem.()vel'linancial."p*ing old rtr.1,. qr,r,uii'g etL'e.tivc'ess. (jur audit .r.irtc'ralti'a'cirl c.utrols l'-i' j:]:l1:ili il;;;i; inJhrcrccr 
"t 

i.i,ii"*".,r ,n(rcrsrnr(rirrs o' i'rernar 
''r^ciar

ctllttt'ols tlvet'flrlattcial rcllot'iltg, ar.rersi,r-g thc.isk trrnt n irriroi,,t \r,cflk.css c.\isrs. aucr tcsti's a.tre'alttating tlte desig. uttti-np"tiiittg 
"ft'""ii,'"'ess or'i'tcr'al cortr..r lrirscrr orr trre 

'sscssccl 
riskl .1.'c

lrr.ceclrtres selectccl clepentl o' thc i,,aim'.t 
1uou,,r*irt. 

i,t;i;;i;,r;';i,- irssc.ss,r$rr of rrrc risks ol,uraterierlItrisstatcnlertt of the consoliclatccl tinuu"irl .tiat",ne,rtr. u,hcthor tluc t. fi..urr ol.crror..
wc llelievc thal the atrclil c'i<te'ce u'e ltave obtained is strl]icicu arrcr irp;rrt4rriate r. pr..vicre a lrasis rbr
illl,ffi1i,:i|j}fi[:" 

tlrc l{oltli'g c''n;;;;)'a'd irs subsitria,ic*.'i,,r",.,,,ir rirra'ci'r corrrors sysrcnr ovc'
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I\'Icaning of Intcrnar Fi'anciar contrors over liinanciat Reportirrg

A contpauy's intemal financial control over Jinancial reporting is .a process designecr to pr.ovirercasonal:le assurallce. regarditrg ttte retialility of financial td;i"g and trre preparari'' or cousoricrarecrliuanoial statenrents for externi'l p-tp;;;r;;; accorcrancc rvittr'gc'"ra[y acceptecr irccorurting principrcs. Acompally's internal firla.cial 
"o,,i'oiuuer fttancial reporting ir.i..l.., trr.se 

'oriciel- 
an(r proce4urus trrat(l) pertain to tlte lttaitttetrattce nr t""nra. that. irr r"nr,r,rirri"-,lcrail. accu*rtely a*cl fhirly rcl)cct thetritttsactiotts ancl dispositio.s of the assets of ilre 

"o,',",pi 
,,v, l2; 

'r.o'i<rc 
rcaso'.brc assur.arrcc trrattmtrsactions arc recorclccl as ttecessary to pemlit prcparation ,ri' consoliclatccl lin:rncial statenrents inaccotdattce witlt gencrally accepte<l o""oi,niing prii"iiir"r. ,,,ur'ilo." rccei;rrs anrr ex;rencritures of trrecollrpany are beitrg ruade 

'nly in accorda'ce *ith auihorizatio'* ,-,1. rr.,a,rerge,rr",rt un,i clircctor.s of t6cconlpally; attcl (3) provide reas.trable assut'illlce regarcli'g ;r,"u",rriu,, or tirnely <retecti.n of urrartrrorizccl
:ililLilllll,i;,,!;li,_li.,llllili|i;l "r tii. l.,,npany,s 0,,"t, tr,ut coLrrcr hirvc u ,,,nt.,.ior clTccr o' rhc

Itthet'eltt ['itnitntions of Intental Financial controls o'er lii.rr rrcin I llcpor.f irrg

Becattse of tlte irrherent Iirnitations of intemal financial corltrols ovcr linilncial rcllorting, inclucling thcll.ssibility of c.llusittlt or irnproper .,tut*g*ri',"nt ove'l'icle of co.lrors, rnareriar rrri.sstateruJ.ts rruc to er*rror fi'aud nlny occur ancl not trl Aetect-"i-nlro. pr.ri""riu,l, .i ,,,,;, cvaluirtion of. thc iurcrnal linancinlcotrtrols over finattcialreporting to firtuLe peri;;;';l;il;""i.,ir., ri*k trrar the inrernar finarrciarc.'rrort-r'ct'fittatrcial reporting.r'a-vtJconre,n,,.riq".", tecause nt:"rrn,rf",. in ccucririons. ..,, *r*, the clcgrec tlrcornpliarrce with lhe llolicics or. ltr.occdurcs rnay deterioratc.

Opinion

ln our opiltion' the clompany ancl its subsicliaries. have, i'.ll rnatcri,l rcslrects, a. fldequatc i'rcrnalIitra'cial controls svst.,tr .vlr' fina'ci"i';;";,i;; ;;,i-;'';;.1,";;,rlirr:rr ri,rarrciar c.nrrors over r,inarrciart'cportittg we'e oPeratilr.g cfTuctivcty or,,t Jl uur"tr.20rs. tusel orr..thc i,rcr'ar c.rtrol o'cr r.ina'cialrcportittg criteria established by tlie rr"i,rirg compauy nn,r ii* su6si.liaries, c.nsiclcring tire cssenrialctltttllonents of inte.tral cotrtl'.| statccl in the Guida'cc N.te o,r nu.tit or' l'tcnral Firrancial corrtrols o'crlrinancial l{eporting issueci by tltc Institut" nt'ctrort",rcl Accourt'urs o l. lnrlia'-.



Oul aforesaid report under seQtion la3(3Xi) of.the Act on the adpquacy ancijoperating effectiveness of theintenral furansial contrsls ooqr furnoial tiportine in so far,as it'riu,o to $ subsidiades, is based ou thecorresaonding reports or tneiauoitors;f ffih';;il#;:&:'r;ilrt is nir 
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I N DEPI'NDI'N'I' AUDI'I]ORSI ITEPORT

'I'O'TIIE NIEMBIIRS OI'
cAPI'I'AL tNDIA FINANCR LIMITBD (formcrll' kttown us Ehiln'aru'l'cx-Jin Linited)

llcport on the Standnlolrc Financial Stntetnents

We lra'c auclitccl thc accornpanyiug linaucifll statcrncrlts ('stanrlalorte linancial statettleuts') of Capital

lrrrlia liinancc l,imiterl llirntertl,kttotrur as Bhilx,arct l'cx-firt Limitctl) 1"tlte C<lnPany")' whiclt

c()rnl)rise tho Balaucc Shcei as at il March,20l8, tlte Statenterlt t'rf'Profit ancl [,oss and the Cash l"low

Statenrcut lbr tlc ycar t5en cuclccl, aucl a sunrurary ol the sigrriticattt accountitrg policies and otlter

cxplnnatory i trlirtruatitltt.

Nlnnagenrcuf's llcsponsibilit-l tbr thc Standnlonc liittnncial Strttentcltts

-l'1c ('6urpaly's llg1rd ol l)ilectors is responsible fbl the ttrirttcrs statccl irl Scctiott 134(-5) of tltc
C,<lr'pir.ic.s Act,20l3 ("t1c t\ct"),"r,it[ respeit to thc prcparation ol.tltcsc stlnclalorrc lluarrcial stateulcllts

t6ar giye 1true aucl lair-vicrv ol the tinarrcial posiiion. financial grcrf'oruratrce ancl cash florvs of tlre
{'orrrirapy irr accor<lancc l,ith the accounting principlcs gcnolally acceptctl itt Inclia, inclucling tltc

Ac.,r,,,rri,rs Stlpclarcls spccilicrd unclcr Sectioir 133 of thc Act. rcatl llitlt ltrrle 7 ol the Clotnpatties

(,\cc,ouuts) t{ulcs,3()14. I'his rcsponsibility also inclucles ntaitrtctrirttcc ol ntlctlttalc accc.rnlrting t'ectlrcls itr

accorrlarrcc rvitl tle pnrvisious of thc Act ftlr sat'eguarcling the asscts ol tlte CtltnPatty afld lbl prevcnting

aucl rlctcctiug fraucls alcl other irregularities; selection ancl aplllicatiort ol allprotrrt'iatc acconnting policies:

nrakilg.iLrclglteuts ap<l cstirtrrrtes that are reasonable ancl prttdr:tlt: antl ctesign, itnplcntentalion antl

rrrlilterriipcc 6l arlccluatc internal ljnancial controls, that u,crc opct'atittg cli'ectivel-v fot'ettsttring the

itcguracy antl courplctcpcss of thc accoturting records. rclevattt to tltc prepat'ntiolt antl presetttation of lltc

stlrrtlal.ltre financial statctnents tlrat give a tnre and lirir r.icrv irrtrl at'c licc fi'ottt ntatct'ial trrisstatcntcnt,

ivhcthcl ciue to li'attd or crr()t.

,\uditors' Responsibility
()ur rc:sllonsitlitity is to exprcss an opinion on these standalonc flttancial stiltcntents [rasecl on tlut' attclit.

\\'c ltavc takcn iuto irccouut thc'plovisious of thc Act, llre accountitlg antl auclilittg stautlarcls atlcl tuattcrs

rvtrich alc rccluired to be includccl in the audit report uucler tlte lltovisions r.rl tlte Act itttcl thc Rnlcs ntlde
ther'c rrrrthcl'.

Wc conclgctccl oul auclit in accordauce rvith the Standarcls on Attclitittg spccilied tttttler Scctiou 143(10) of
tlrt: i\ct.'l'htue Stauctarrls lccluirc that wc courllly n,ith ethicnl lcclttircrtttcttts attcl plan attcl llerlonrt tltc audil

to obtirin rcasclnablc ilssut'iulcc about whether the stauclakrnc linancial slatctttetrts alc ti'cc li'ottt tltatcrial
nr isslatcrruenl

An auclir involves perlirrrning procedures to obtain auclit eviclence abottt lhe amouuts nttd the clisclosures

in thc stanclalclne l-urancial statements. The procedr.rrcs selcctcd tlcpen<[ ou thc auditor's jrttlgtttettt,

includiug the asscssnrcnt of the lisks ol' nraterial u.tisstatetnettt of thc statrclalouc finartcirl statcn)cllts.

rvhethel cluc to li'aucl or crror. ln makirrg tliosc risk asscssrucnts. tlrc autlikrr cotrsiclers inlcrnal iitrrrttcial

cotitrrrl relevant to the C'ornpauy's prepaiation rlf tlrc stattdalottu lrrtattciirl statclllctlts that givc a tt'ttc artcl

lirir vicw in ordcr ttr tlesign auclit pr:ocetlures that arc applopliatc itt thc citcnutstattccs. Art aurlit also

incluclcs evaluating the appropriatelress of the accounting policics usr;cl atrcl tlte rcastlnalrleness ol the

acuourrtins cstiurates uracle by the Courpany's l)irectors, as rvelI as cvalttittitrg tltc ovcrall plesctttation of
Ihcr standalorte tlrtanciaI staterllcnts

Wc belicvc tlrat tlrc audit evirlencu n,c ltave obtainctl is sutlicir:rtt atttl ltpltropliatc to p
<lul irutlit olrinion on the stanclalonc llnnucinl stfllcmcnts.
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Opinion

ln our opinion alcl tu tlrc hcst ol our iulbnnation attcl accotrlirtg to tltc exlllanatiotts givctt ro tts, the

ntblesaicl standalone financial statelnents givc the irtfbrmntiort rccltrilcd by thc Act in the matlner so

required and give a true aucl lail view iu coufonnity with tlte accouutitg principlcs generally accepted irt

IlJlia.ottScslateof alTairsof theCornpanyasat3l Mnlch,20ltl.anditsprolitanditscashflorvslbrthc
t,cal endccl t-rn that datc.

Rcport on Other Lcgal and Regrrlntory Requirements

As requirecl by the C-onrpanies (Auclitor's Report) Orclcr.2016 ("thcr (hdcr") issued by the Central

(iovernmellt in tenrrs of Section 143(ll) of the Act. rve givc in thc "Anncxure (A)" a stateluent on tlte

nllttcrs specilierl in paragraplts 3 aud 4 of the Order, to tlte cxtcnt alllllicablc.

,\s rctlrrirctl lry Scction 143(3) of thc Act, we l'cpoll. ttr thc exte'nt applicatrlt:, that:

(a) Wc havc sought and obtained all the int'onnation ancl cxplattatiotts ',r'hich to tlte best ol ortt'

kttorvleclge attd lleliel'tvet'e necessary for the ptlrposes ol'our autlit.

(b) trr our opiniou, pr'oper books of account as requiretl by larv ltave trecn kept by the Company so fhr'

as it t4rllears ftont ottr exauritratiou of those books.

(c) 'l'he Balaucc Sheet, tlrc Statement of Plotit ancl [,oss, an<l tlu: Cash Flor,r, Statetnettt clealt with by

this rcport are in agleeurent witlt the books of accottttt.

(d) In oul olliuiou. the albresaicl standalolre trnancial stiltenrcnts corttply with tlre Accottttting
Standards spccitiecl urrder section 133 of the Act. reacl rvith ltule 7 of the Conrpatties (Accottttts)
llules.2014.

(c) On the basis oJ the rvlitten rcpresentatious leccivccl liour thc l)ilcctot's as ttn 3l March, l0lii
tlkcn on recorcl lly thc Boarcl of I)irectols, none of thc clircctors is distlualiliecl as on 3l March,
2018 fionr bcing appointctl as a director in terrns ol'Section 164 (2) of the Act.

(l) With rcspect to the adequacy of the internal llrmncial controls over f-tnaucial reporling ol'
Company ancl thc operating ef'f-ectiveness of such cclntrols, r'cf-cr to oul' sepafate Report in
"Annexure 8".

(g) With respect to thc other r)ratters lo be incluclccl in tlre Auclitor's l{cport in accortlauce rvitli Rtrlc
ll of thc (ionrpanies (Auclit ancl Auditors) Rules, l0 l'1. in our opinion ancl to the best clf our
infcrnnatiou ancl according to thc Llxplanntions giveu to us:

(i) There is no pending litigation which would have its irnpact on starrclaloue linancial statenrerrl
of the Ctompany.

(ii) 'l'he (-lonrparry has rnacle provision, where ever rccluilc<l ars requirecl uncler thc applicable law
or accounting stuntlartls, fbr nraterial lbrcsceatrle klsscs. iI any, tln the long tcrm contract ancl

sornpany has not cntered in any clcrivative contrlcts unclcr autlit.



(iii) T'hcLe are llo arnounts requirecl to bc tlausll;ned to llte lttvcstor llducation and Protectiott

Furrd by tlte Cornpany.

I'or DIVYANK KlIULl,All & ;\SSOCIATES
(' hu' ta rcd Accot t tt lun ls
Finn Registration No. : 025755N

h Khullar
(Proprietor)
Membership No.: 528399

Place: New Delhi
I)ate: 3''l May, 2018
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r\NNl'lXtJRl) (il)'l'O TIiE INDEPIINDENT AUDITOR'S ltEPOllT OIt EVEN DATD ON TIIE
S'IANDALONB FINANCTAL STA'TEMDNTS Ol' CIAPITAL INDIA ItINr\NCIi LIMITED
(fbnncrly krtotttt us Bltilwura T'ex-lin Lintitad)

'l'hu. Annextrre lcferecl to in lndepenclent Anditors' Repolt tcl thc rneurlrcls of the C'ornpatt)/ on thc
stanclalonc tlnancizrl statelils.nls for the year enclecl 3l March, 201 I, wc l'cpol't thflt:

(i) (a) Accorclirtg to thc inlbrrrrrtion ancl cxplanatious givcn kr us, thc ('ourpany has utaintaiued pt'opct'

t'ecorcls sltou'ing lull llarticulars, inclucliug rluantitativc clctails aurl situatiou of lixecl assets

(pro;rerty, plant arrcl ccluipurcnt).

(b) According to the irtlbnnatiou and explanations given to us, the Clourpany has a rcgular plogriluun(
of physical verification ol' its property, plau( ancl ecluiltnreut b1r 1yh1oh all fixcd assets (property.

ltlant and equipurent) are verilied at rcasonable intervals. Accorcling to that proglamrno, the
('otnpany ltas cltrfing thc ycar physically verit-rccl celtain asscts autl nt'r nratelial cliscrelrartcies wcl's
ttoticccl duling plrysical verilication ollixed assets (property. plant and ecluipnrcnt).

(c) Accorclirtg to tlre infbmration and explauations siven to us arrcl on thc basis ol' our cxamination trl
thc rccttrcls ol the (lotupany, the Conrparry diclu't havc any intnrovatrle plollcrties in its narrrc ancl

therefbre the paragraph 3(iXc) nf lhe Orcler is uot npplicablc to the C'onrpany.

tii) As llet'lhc inlilnuatiou aud cxplanations providc<l to us, tlrc Corrrllanl,'is irr the business ol Non-
llanking Financial Institution ('NBFC') without accepting putrlic dcposits anclclocs not holcl any physical
invetrlctt'ies; ltence thc paragrerph 3(ii) o1'the Orclcr is not applicaltlc to the ('ourpauy.

(iii) In our clltit'titlu irtrd accnrtlirtg to thc infomraliou aud explanatiorrs pr-ovirlecl to us, thc (lornlrauy has
gratttetl loans to a ('otupart;- ctlvsretl in the rcgistcr rnaiutaincrl uutler section 1li9 of the Clornpanics Act.
l0 I 3 ('tlre Act'). \

(a) Itt ottt't4lirtion. the rate rtl irttercst and other tenns and coucJitiorrs on rvhich tlre loans hacl been glautecl
to thc ('outllarty listcd in lltc registcr maintainccl unclcr scction lE9 trl lhc Act \\'erc not. prirna lacie,
prcjudicial t<> thc intcrcsr ol'tlrc ('onrpany;

(b) In thc casc ttf thc loatts gt'antecl to C-'onrpauy listecl iu the registcr rnairrtainctl undcr scction i.\9 of thc
Act, the llorrotvcr ltits bectt reguliu' in tlrc rcpaynrent ol the plincipal ancl glaynrelrt ol iuterest on suclr
Ioarts as antl rvhen rlcnrauclccl by thc Comllany as stil:ulated;

(c) 'l'hc[c is no ovetdtlc atnounl iu rcspcct of the loans gluntccl ro a ('ompany listccl in the register
maintaiued unclel section IlJ9 o{'the Act:

(iv) ln tlttl'opittiott ntttl lrccot'cliug to the irrlbnnation and e,rplanatir-rns pr..rvi<lcd ro rrs. tlre (lclmpany has
cotnplietl with plovisittrts ttl sectiotr 186 of the Act. u'itlt respect to tlic lttuns, irrvestlrcuts, guarautees alcl
securitics tnaclc. Furlltcr, the Cornpauy is cxempted l}om corn;rliirncc of section 185 of thc Act.

(r') Accilt'clittg to tltc itttirrntaliou atrcl explanatious proviclcrl to us, tlrc Ciompany lras rrol accelrtcrl apy
tlcposits f'r'otn thc llutrlic. Accorclirrgly. thc clir.ectives issucrl by l{cscr-r,c tllnk ol luclia lrncl thc piovision^s
trl scction 73 tct 76 ()l'itny otltcr rclevattt ptovisions ol thc,Ac:t irrrtl pulcs liaurcrl tftereunclcr, arc lrqt
applicablc.

(r,i) Accordiug to thc inltrnuation arrd
spcci fic<l tol rnnintcuanc:c of cost rccorcl
tltc irclivitics carriecl ou by thc ('onrparr
irpplicablc l() the C'olnpiuty.

explanations ploviclcd to us, tlre Ccntral (jovcmurent has not
s under section 148(l) trl tlrr'('onrpanics Act,20l3 iu respcct ol'
y. I lencc, thc plclvisions of para{raplr 3(t,i) ol the Orcler. is uot



(vii) In rcspect of statutory dues;
(a) Accordirrg to the infbnnation ancl explanations given to us ancl on the lrasis ol our cxatnination of thc
t'ccorcls o1 the Company, the Cornpany is regular in depositing rvith allpropriate authorities undisputed
stattltot'y clues including lrro'r,iclout fund, inconre-tax, scrvice tax, goocls and servicc tax and other nraterial
statLltory clucs. as applicable. As explainecl to us. the Clornparrl, did not havc auy tlucs on account of
employccs' state insurance.

Furtlter. tltcre ate tto uuclisputccl aurounts payable outstanding ns al 3l Mnrch.20l8 tbr a periclcl ol nrr'ire
than six rnonths liorn the clate they becoure payable.

(b) According to tlte irrftrnttation aud explanalions givcn tn us. thcrc itre tr() material statutory clues u,hich
Itave ttot been deposited rvith the appropriate authorities ut account of'alry rlisputc.

(viii) In our opiuion and accorcling to thc infonnation ancl explarralions given to ns, the Company lras uot
delaultccl in repayment of c-lues to financial institutions. Irullhcr. thc Conrpany clid not have auy
()tltstall(ling tlttcs to banks, (iovcrnurent or rlebcnturc holders <luriug the year.

(ix) Accolcling to tlte irtftlrttratittu aucl cxplanutions proviclc<.1 to us. thc corrrltauy has laisecl shale
application molley by rvay of further public offer against rvhich sharcs lras not lreen allottecl ancl the samc
Itas trcen retlected uttder "sltare allplication nlorley peucling alloturcnt" in the stancletlonc financial
stateulcnts and not availccl the l?rcility of tenn loans clurirrg the ycar..

(x) Durirrg tlte course of ottr examination o{ tlre boclks arrcl lccrrrrls ol, thc Cornpany, can.iccl out ilr
acrcQtclattce with the gerrerally acccpted auditirrg llracticcs in Inrlia. antl accolcling to the inlbnnatiou ancl
cxplattatiolts given to tls, no fiaud on or by the cotnparly or irly liurrrl by its olirccrs or. employees was
rroticccl or reported dnr.iug the year.

(xi) 1'o tltc best of our knowledge attcl according to the iul'orrnation and explanatious giveu to ns. tle
Cornpatty has paid/provided fbr mattagerial rernrureratiou in accolclance rvitlr the reqirisite approvals
tttandated by the prcr'isirlns of section 197 reacl rvith Scheclulc \/ rrl'thc (.'orrrpanies,rr,ct,2bt3.

(xii) hl ottr opinion aucl accorclitlg to the infomration ancl explanatious giverr to us, the C'ourpany is lot a
tticlhi conrpany. Accorclingly. palagraph 3(xii) ol'the orcler is rrot applic:iblc.

(xiii) Accolding to the ittfirrntatiort aud explauatious given to us antl blscd on our cxarnipatiop of the
t'cco-r'tls of tlte C-'orttpiuly. tl'allsactiotrs rvith tlre rclatecl pirrties are irr cornpliiurce rvith sectiorrs 177 and lgSol the Act whcrc applicable ancl dctails of such transactions havc lrccn clisclosecl in thc sta'cialone
llnancial statelnents as recluired by the applicable accouuting srandnr(ls.

(xir') Accotding to the inlirnttatiott aucl explanations given to us anrl based on our exarnilation of the
rccords ol the Coril1)ally. thc Cotttpauy ltas rtot nra<lc iuy prcl'ercrntial allotnrepl or private placernept of'
shat'es ot' firlly or partly convcltitrlc debcnrules tluring thc-yea,'urrrlcrr urrclir.

1xv) According to the infbnnation ancl explauations given to us arrcl lra$ecl ou our cxanrilltion of the
recorcls ol the Company' the Cotnpany has not enterccl iuto non-cnslr trarrsactions rvifh clirector.s or
llet'solls cotrnccted r,vitlr him. Accordirrgly. paragraph 3(xr') of the Orcler is lot a1:plicabler;



i,
i

' ron an{ explanations givon to us' the
(xvi) To the best of our knolwleclge and asoording to tbe !1lfopulj
company has registered undei u"riion +S-fe oitne-neservo$auk of tndia Act' 1934'

&ASSQcId[Es

5N

DtvynnkKhullar
(Propribtor)
Membership No.: 528399

Flace: NewDelhi
Date: 3d May,20l8



ANNIJXURE- (B) 1'O TI-[E INDnPIdNDEN1'AUDI't'Olt'S RIipOR'l' Otr U\/EN DA't'll ON't.HE
S'|A.NDALONE FINAN(lL\t, s'tA'l'ItMEN'l's Or C;\Pl'f,\1. INDIA tTtNANCE LtN,ltTtil)
(bnncrly lrnown us Bhilwuru Tex-litt Linitcil)

Report 0n the Internnl Finnncial Controls undcr Clrnrsc (i) of'Sub-scction 3 of Scction 143 of thc
Compunics Act,20l3 ("thc Act")

Wc ltave auclited tlte interualtinnucialcontrols ovc:r financial lcportirrg ol'(1.,\l'l'l'r\t, tNl)L\ I,'INANCE
t,I1!III'UD (fbrnrcrlS, kt rtx'tr us Bltilwara Tcx-lin Liil,itcil), ("thc ('onrPluy") as ol,3l Mnr.ch, 2018 in
cortjuttctit'ltt with our audit of tlte stanclaloue tinaucial stnterncnts ol' thc Compouy fbr thc ysxl elclecl on
tlrat datc.

N'Ianngcnrent's Rcsponsibility fbr Intcrnal l'innncinl C)ontrols

'l'lle Cotttpatly's lnanagcntent is rcspttttsiblc lirr csta[rlislriug anrl nrainfainins intcrnll financiaI collttols
lrasccl ott "tlte intemal cotttrol over linancial reporting critcria cstablishetl by the (lolrpaul,cousiclcrilg t[c
essetttial colDpollcnts of internal .cotttrol statetl in tho Cuiclance Notc on Auclit of lnternal F-inancial('otltrols or'cL Fitlattc:ial Reporting issuecl by thc lnstitute of (.'h:rltcrccl Accountauts ol' hrclia". 'l'hcsc
Icsponsibilities includc tltc clcsigrt. implernetrtatiott autl nrairrtcrlancc ol' gclcc;uatc ilte1lal flrraucial
cotrtrols that rvere opal'atillg cflectivcly tbt' ensurirrg tlre onlcrly arrcl cflicicnt corrcluct ol'its llrsiness,
inulrrding adlterence to colllpatly's policics. tlte sal'egrr:rrcling tll'its lsscts. tlir-: plevcr6ti6n arrcl clclecticrp ol'
ll'auds alttl cn'ors, the acculacy itttcl cotupleteness ()f the accor.rltirrg;ccp;rls, arirl tlrc tirncly prcpirftlti()n ol'
rcliable finaucial infbnnation, as required under the compauics nct. :ttt:.

Auditors' ltesponsibilitl'

Ortr tespottsibility is lo oxPress att oPiuion on thc (-ornparr\,'s intcrrral fjnancial contr.ols ovcr llnarrcial
reportittg based ott our attclit. Wc cottductecl our uuclil in act:orrlancc- u,ith thc (iuitllrncc Notc on Auclit ol'
Intet'nal Financial Controls Over Finaucial lteporting (thc'"(iuirlancc Note") alcl tlc Sta'clar.rls on
Autliting, issued try ICAI antl deerttecl to be prcsclitrc<l uncler section I43(10) oI't5c C'gnrpluics Act.
2013' to the extettl applicable to an auclit of internal tiuancial conrrols, borh applicablc to au auclir gf
Ittternal Finatrcial Clotttrols aucl. troth issued by the Institurc ol'Chnrtcre<l ;\ccor;lrants of luclia. 'l'hosc
Staudarcls arrtl the Guidance Note r.equire that we compll, rvith ctlrical rct;uircrrrcnts ancl lllalr and llcrlornrtlte au<lit to obtaill teasonablc assul'ance about u,hethei iclcquarc inturnal lirrancial corrlrols ovcr llrrirnr:ial
Icporting was established and rnaitttained ancl if such contlois opclaturl cllcctivell, irr all pratcrial respccl.s.

our audit ittvolves Perlbrrttittg procedutes to obtain auclit cr,iclcnuc atrout t6c arlecluacy ol't5c irrtcr'al
flttancial colltrols syslclll over fjttancial reporting ancl theil opclatirrg cl'l'ccrivclcss. (jur au<lir ol,i*tcr.'al
finartcial cotltrols over' fitlancial rePortirig incluclcrl ollraining nn urrtlcr.stirntlirrg of, iltcr.pnl llrrancial
L:olltfols tlvet littartcial rcporting, assessiug thr: risk that a rrritclial *,clkrri;ss Lxists. arrrl testirrg anrl
evaluatittg the design ancl operatirtg et'fectiveuess ol' irrtcrnal coutrol basccl on tlre irsscssccl risk. 'l'he
pt'ocedtlres selected clcpencl on the auditor's juclgment, incluclirrg thc assesspreut sl't5e risks of matcri.l
ntisstatcnlent of the stattclalottc I'tnancial slatemeuts, rvhethcr clue io liaucl or cl'r(n..

We lrclicve that tlle audit cviclence I havc obtainccl is sut'licicnt arrrl appropriatc to pnrvirle a lrasis I'or rly
auclit olliniotr trn lhc (-'otnltatty's itrterrtal linancial c:ontrols s.ysrcnl or,,.ir--[jnirncill r.cpor.tirrg.

New



Nleaning of Internnl lii*ancial contrors ovcr Finarrcinr rteporting

A cotnpany's itttemal linancial control over fiuancial repclrting is a ;rr,cess desigled to providet'easottable assurarlce rega'cling the reliability of fira'cirr r;ir;;,i"g a'cl rhc prcparrtiorr o[ stan<]uloneIi*a'cial stateurents lbr extcnra-l purposes in accordance rvirh generally acce'recl accounti,g'i;#;ili,';cotnpatty's intemal fina'r:ial control over firrancial reporting i,rio,r", thosc policics arrcl procetlur.es that(l) pcrtain to tlte tnaiutenallce of rccords that. in ,ru..,ni[rl" trctair. accuiutcly ancl fairll. rcf)cct t1etrartsactiotts ancl dispositiotts .f'the assets .l'the co.lp.'),r tzi'r'"Jii""r",;.,.""]r'"'assura'cc trrattratrsacliot.ts ate rccordecl as neccssary to ;rertrrit pr"pn,-atinn 1l' starrrlal.'c ll'aucial statc'tents i'accorclattce rvitlt getterally acceptccl accounting prin;ipi;,--;,;,i ,l;,,r" reccilrrs arrcl cxpc,ditures of t'ecorlu)ally are being r'at{e orrty irt accordance rvirh ar.rihorizatiors .l''rilna*r.renerrt a'rl cljreclors of t6ecolrpanyl and (3) pro'itle reasouable assul'allce rcgarcling Preverltio' or tirncly clctcction of urrautlr.rize<lacquisitiott' lJse, or clispositi.n <lf the compa'y's asicts th"ar coulcl havc a nrater.i.l cubct orr thc starrlalorrclinancial slatelucnts.

Inhcrcnt Limitrttions of Intcrnal Finnncial controls ovcr liinarrcirrl l{cpor.tirrg

Bccttusc ol the inltetctlt litnitations of internal financial controls ovcr financial le;rolting, iuclucli.g t6cpossibility o1'collusiott tlr irnprope'ntanagetnenl ovc''icle .lcontrols, r'atcrial 
'risstarc'rc'ls clLre to er.^rror fi'attcl rlny occtlr alttl trot be detected] .a'tro, proi*"tions ol'nrry cvirlrration ol' tlrc i'tc*al l.irancialcontrol's over fittattcial rrporting to lirture periocls'are sulfccr to tirc'risk tlral thc i'r.cr'al liuarrcial coutrolovet'flttatrcial rcporting.rttay bec.rrne inadequate. llecaus,iut'.tr,,,r.a,. i. conclitiorrs, or lSat thc clegrce ofconrpliance rvith the policies or procedures may rlcteriortte.

In our opiniolt' tlte (--olnpany has, in all material lL'spects, an aclcquarc iutc'ral ljn.uci.l ctr'trols svstcr'ovel finatrcial rep.rtirrg lncl suclt intemai fi,ancial .nnt,.,t,, ,rr,"r ll.arrcial re'orting ;il";:i;Hj;etfectively as at 3l March' 2018, baseJ ou'-tlre i'te'ral co'tr'()l ovc,r fira'cial rcporting critcilaestalrlishccl try thc c:]uolut cottsiclering the essential .;;r,;;;rrs of irrrcr'ar c.nrrrr srarecr in the

:fi::iffi H::l,illliil,lt::I',,, r'in,urJiai co*rrors over rri'a'ciar r{c'orlirrg iil;;il;;;rrre r'srirure of

0pirrion

ank Khullnr
(Ploprietor)
iVlembcrship No. : 52g39t)

Placc; Ncw Delhi
I)are: 3"rMay, 20lll

Itor DIVYANK KIIULLAR & ASSOCIA.I.ES
(' I t u r t e rul .4 ((: o t t r t l(t t, l.t
Iriuu Registr.ation No. : 0257_55N
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Quarter Ended Year EndedS.No. Particulars

3r.03.2018
Audited

31.12.2017
Unaudited

31.03.2017
Audited

31.03.2018
Audited

31.03.2017
Audited

XII
XIII
XIV

XVI
XVII

XVIII

I

II
III
IV

VI

IIVI
IX
X

XI

Depreciation and arnortisation expense

Profit from operations before exceptional items and
tax (I-IV)
Exceptional items

Profit from operations before extraordinary items and
tax (V-VI)
Extraordinary items
Profit before tax (VII-VIII)
Tax Expenses :

(1) Cunent Tax
(2) Deferred Tax
Profit/(Loss) for the period from continuing
operations (IX-X)
ProfiV(Loss) for the period from discontinued operations
Tax Expenses of discontinued operations
Profit/(Loss) for the period from discontinued
(after tax) (XII-XIII)
Profit /(Loss) for the periodi year (XI+X|V)
Paid up equity share capital
Reserves excluding revaluation reserve as per balance

Earnings per share (EPS)*
-Basic and diluted EPS (before Extraordinary items)
(of Rs.1 0/- each)
(i) Basic
(ii) Diluted
-Basic and diluted EPS (after Extraordinary items)
(of Rs. I 0/- each)
(i) Basic

Total Income (I+II)

Total Expenses

of previous accounting year

Diluted

Revenue from operation
Other income

Expenses
Employee benefi t expense
Finance costs

Rent

Rate, fees & taxes

Other expenses

1,185.69

0.01

1,185.70

229.25
2l 1 .88

32,51

1 15.13

189.29

3 14.80

1,092.86
92.84

14.97

92.84

92.84

0.43

0.43

0.43

0.43

105.91

(28.04)
14.97

102.51

10.68

102.51

91.83

10.68

0.30
0.30

0.30
0.30

498.14

4.89

503.03

79.15

233.21

r 0.40
30.00
4.36

43.39

400.52

l02.sr

37.30

37.30

37.30

37.30

4.99

252.79
37.30

r.06
r.06

1.06

1.06

285.03

5.06
290.09

2.'76

245.04

2,570.89

0.0 r

2,570.90

316.25

1,036.47

42.92
145.13

194.41

3'71.17

2,106.34
464.s6

197,73

(28.04)
294.87

464.s6

464.56

294.87
350.27

339.92

8.42
8.42

8.42

8.42

44.s4

0.33

2t.86
833.68

44.54

44.54

21.02

23.52

23.52
3s0.27

45.05

0.67
0.6'7

0.67
0.67

873. 1 6

5.06

878.22

t3.64
797.8s

''CAPITAL INDIA FINANCE LIMITED
(Formerly Known as Bhilwara Tex-Fin Limited)

Regd.off: 2nd Floor, DLF centre, sansad Marg, New Delhi 110001, p.: 0ll-49546000
CIN: L74899DL1994PLC128577, Website : www.capitalindia.com , Email : secretarial@capitalindia.com"

Statement of Standalone Audited Financial Results for the rter and ended 3lst 2018 Rs. in

*EPS for the quarters are not annualised

The audited financial results for the quarter and year ended 3 I March 201 8 were reviewed by the Audit Committee and approved by the Board
of Directors at its meeting held on May 03, 2018.

The figures for the last quarter ofthe cuffent year and for the the previous year are the balancing figures between audited figures in respect of
the full financial year and the published year- to-date figures up to third quarter.

The main business ofthe Company is financing. As such there are no separate reportable segments as per the Accounting Standard (AS) - l7
'Segment Reporting'specified under section 133 of the Companies Act2013, read with rule 7 of the Companies (Accounts) Rules,20l4 and
Companies (Accounting Standards) Amendment Rules, 2016.

The Board of Directors have recommended, subject to approval of shareholders, dividend of Re. I per share ( I 0Zo).
Previous periods'/years' figures have been regrouped /recasted wherever necessary.

Notes
l.

2.

3.

4.

5.

i',lf:\ / l.i11l lil
t-

By order ofthe Board
Capital India Finance Limited
(Formerly known as Bhilwara Fin-Tex Limitcd)

h"*l-J; YJ"J-rrW-*
Amit Sahai Kulshreshtha
Director & CEO

Place: New Delhi
Date : 03 May, 2018

(DIN: 07869849)



''CAPITAL INDIA FINANCE LIMITED
(Formerly Known as Bhilwara Tex-Fin Limited)

Regd.off: 2nd Ftoor, DLF centre, sansad Marg, New Delhi 110001, p.: 011-49546000
CIN: L74899DL1994PLC128577, Website : www.capitalindia.com , Email : secretarial@capitalindia.com"

Statement of Standalone Audited Financial Results for the rter and ended 3lst March, 2018 Rs. in

Notes :-
I . The above is an extract of the detailed format of quarterly financial results for the quarter and year ended 3 l -03 -201 g filed

with Stock Exchange under regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015
["SEBI (LODR)"]. The full format of this quarterly financial results are available on the website of the Stock Exchange
and the Company - www.capitalindia.com

2. The above financial result were reviewed by the Audit Committee and approved by the Board of Directors at its meeting
held on 03 May, 2018.

3. Previous periods'/years' figures have been regrouped /recasted wherever necessary.

By order of the Board
Capital India Finance Limited

known as Bhilwara Fin-Tex Limited)

9-'U, ttJ),"4\d^-
Place: New Delhi
Date : 03 May,2018

mit Sahai Kulshreshtha
Director & CEO
(DIN: 07869849)

31.03.2018 3t.t2.2017 31.03.2018 3r.03.2018
I Total Income from operations l. I 85.70 503.03 290.09 878.22
2 Net Profit(Loss) for the period (before tax, exceptional

and/or Extraordinary Items) 92,84 102.51 37.30 44.54
3 et Profit/(Loss) for the period before tax

and/or 92.84 102.5 I 37.30 44.54
4 Net Profit/(Loss) for the period after tax (after exceptional

and/or Extraordinary Items) 14.97 10.68 37.30 23.52
5

Equity Share Capital (face value ofthe share : Rs.l0 each) 350.27 350.27 350.27 350.27
6 Reserve (excluding Revaluation Reserve) as shown in the

Au4ited Balance Sheet ofthe previous year 45.05
7 Eaming per share (of Rs.l0/- each) (for continuing and

discontinued operations)
1. Basic :

2. Diluted :

0.43

0.43
0.30
0.30

r.06
1.06

0.67
0.67

NEW DELHI

FI

*



''CAPITAL INDIA FINANCE LIMITED
(Formerly Known as Bhilwara Tex-Fin Limited)

Regd.off : 2nd Floor, DLF Centre, Sansad Marg, New Delhi 110001, P.: 011-49546000
CIN: L74899DL1994PLC128577, Website : wwwcapitalindia.com , Email : secretarial@capitalindia.com"

By order of the Board
I India Finance Limited

known as Bhilwara Fin-Tex Limited)

9J^'; VJ)'M'lbA
Place: New Delhi
Date : 03 May, 2018

Sahai Kulshreshtha
& CEO

STANDALONE STATEMENT OF ASSETS AND LIABILITIES
(Rs. in lakhs)

Particulars

As at
March 31,2018

(Audited)

As at
March 31,2017

(Audited)

350.27
339.92

350.27
45.05

690.r9

r 2,500.00

700.00
55.27

5.25

395.32

1 3,768.00

31 .17

760.52

1,44s.07

48.86

13,799.17

163.75

1,493.93 163.75

I

829.99
2.37

204.96

30.25

1,067.57

1,504.00

28.04
1,156.47 7,919.42
3,756.08

32.40
1,675.66

9,845.63
134.87

7,919,42

40.32

5,343.78

900. r l
1s4.60

I1,688.56 6,438.82

1

A EQUITY AND LIABILITIES

Shareholders' Funds
(a) Share Capital
(b) Reserves and Surplus

Sub-Total shareholders' funds

2 Share application money pending allotment

3 Non - current liabilities
(a) Long term borrowings
(b) Other long term liabilities
(c) Long term provisions

Sub-Total non-current liabilities

4 Current Liabilities
(a) Other current liabilities
(b) Short term provisions

Sub-Total current liapilities

TOTAL-EQUITY & LIABILITIES

B ASSETS

Non - current assets
(a) Fixed Assets

- Tangible assets

- Intangible assets

- Capital Work in Progress

- Intangible assets under development

(b) Non - current investments
(c) Defened tax assets (Net)
(d) Long term loans and advances

Sub-Total non-current assets

2 Current Assets
(a) Trade receivables
(b) Cash and cash equivalents
(c) Short term loans and advances
(d) Other cuffent assets

Sub-Total current assets

TOTAL ASSETS

(DIN: 07869849)


